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Together with all and singular the rights, members, hereditaments, sid appurteanaces to the same belongiag or in
any way incident or appertaining, and all of the rents, isswes, snd grofits which may arige or be had therefrom,
and including all heating, plumbing, and lighting fixtures and equipmeat sow oc hereafter attached to of used in
connection with the real estate herein desetibed. a ’

TO HAVE AND TO HOLD, all and siagular the said premises unto the Mortgagee, its successors and assigns

forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinsbove described in fee simple ab-
solute, that he has good right and lawful suthority to sell, convey, or encumber the samé, and thet the premises
are free and clear of all liens and encumbrances whatsoever. The Mortgagor fusther covesants to wattast and for-
ever defend all and singular the premises unto the Mortgagee forever, from ami against the Mortgagor end all pes-
sons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reserved to pey the debt i whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
*to maturity; provided, however, that written notice of an intention to exercise such privilege ig given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the National Housing Act, be will pay to the Mortgagee an insur-
ance premijum charge of one per.centum (1%) of the original principal amount thereof, except thet in 16 event shall
the adjusted premium exceed the aggregate amount of premium charges which would bave beoa payeble i the mort-
gage has, continued, to be insured until matweity; such. payment to be applied by>the Meplgages upon its obligetion
to the Secretary of Housing and Urban Devélopment on account of mortgage insurance. | . o

2. That, together with, and in addition tg, the moathly payments of principal and m payable under the
terms of the note secured herdby, he will pay to the Mdrtgagee, on the firet doy of esch wmonih dntil the said note
is fully paid, the following sums: - - - N AR :
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{a) An amount sufficient to pfbvide the holder hersof with funds to pay the next woriguge insurence premivm if this instro-
ment and the note secured hereby are insured, or & monthly chearge (in lieu of & mottgage incarence premium) if they are
held by the Secretary of Housing and Urban Development, as follows:

@) If and 86 long as said note of even date and this instrument are insured or ere reinsured under the provisioas of the
National’ Houwing Act; an amount sufficient to accumulate in the bands of the holder ane (1) wonth prior to its due
date the snunal morigage insukspee ptempion; in epdet; to mm‘u&w@qm’-—lm the

Secretary of Housing sad Usban Devlopment pwrsyams 4o the National Housing amended, and agplicehle

Regulations thereunder; or

(I1) If and so loag as said mote of even date and this fnstrument . are hald by the Secretary.of Howeing vyt Urben: De-
velopment, a monthly charge (in lieu of a mortgage insusance mmum)w;hqh.uh in an amount squal to.one.

twelfth (1/12) of one-half (%) per dentum of the average outstanding balahce due on the note tomputed without taking
into account dqlinquenc_ies or_prepayments;

(b)-A sum equal to.the grousd rests, if aay, next due, plus the preminmy that will saxt baoame. due.and perable o9.pelicies
of fire and other hazard inpurance covering the mortgaged property, plus taxes ngd,qnqumtg,n_ext“dg on thg_u;e;tggggg
property (a1l as estimated by the Mortgagee) less all sums already pafd therefos dividbd by ‘tie khimber of dbnths ‘6 elipie
before ane, (1) monith prior to the date when such ground feats, premiums, taxes.saad asshbinivts W ill betome delinguent,

such sums to be held by Morigagee in treat to pey said greund, eate,. gremiumn; . (AReR, el aparisl gssessments; and

(c) All payments mentioned in the two preceding subsections of this pardgraph and all payments to be made under the note
secured herehy shall be added. together end the aggregate, amount thereof shall be paid by the, Mertgagor each month in a
single payment to be applied by the Mortgagee to the followling itéms in the. order seot forth: . . .

(I) premium charges under the contract of ingusance with the ‘Becretary of Housiag a4 Ushes. Deyolopmant, or manthix
charge (in lieu of mortgage insurance premium), as the case may be; - o . !
(I) tames, special ssessments, fire ind othér insurance premiums; : !
{II)  interest on the note secured Berdby; and i | Ly et B e K

@V) emortization of the principal af said note..
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Any deficiency in the amount of sny such sggregate moothly payment, shall, unless mode goad by the Morthegor B’
the due-date of the next such payment, constitate an event of default under this mortgage. The Mortgages may collect s
‘‘late charge’’ not to éxceed two cents (2¢) for each dollar (81} of each payment more then Fifteen (15) days in arrears fo
cover the extra expense involved. in hendling duu:;quont poymeats. :

3. If the total of the payments mede by the Mortgagor under (b )of paragraph 2 preceding shell exceed the amount
of payments actually made by the Mortgagee for taxes ¥ ansedgments: or intrnere peeuiniglgs fapery
such excess shal] be credited by the Mortgages on subsequent pagments to be made by the Morigeger. ' ¥, howeves,
the monthly payments made by the Mortgagor under &) of paragtiiph 2 preceding shall not be wufficiset to pey taxes
and asgessments aud insurance. premiums, when the same shall become due and paysble, thon the Mcetgagor shall
pay to the Mortgagee any amount necessary to. make up the deficiency, on or befece the dete when payment of such
taxes, assessments, or insurance prémiums shall be due. If et any time the Morctgegar shall tender to the Nortgagee,
in accorddnce with the provisions of the note secured hereby, full puyment of the estite indibiedneng '
thereby, the Mortgagee shall, in computing the amouat of such indebtedneas, credi acComt of the

- all payments made under the provisions of (a) of paragraph 2 hereof which the
to pay to the Secretary of Housing and Urban ¢ ' mm
under the provisions of (b) of paragraph 2 m Al
mortgage resulting in a public sale of the premises covered heroby,




